ISUBSTANTIAL

INCREASE

IN REAL ESTATE DEALS

Gain of About 20 Per Cent in Number of Deeds Recorded Over
First Sixth Months of 1908 With Prospects of Even
Better Showing for Remainder of Year.

In the office of the reglster of deeds
there were filed in the first six months
©f thls year 3,018 deeds, In the first
‘six months of 1908 the number of
deeds placed on flo was only 5,585
1f the iast half of the year makes as
‘g00d a showling as the first half. or
& little better, the number of deeds
+to be flled In 1909 will be 1,000 more
than 1 190,

Theea comparative statements tell
thelr own story. They say in sube
-Btanea that the volums »f real estate

15 runntng shead

market xs ln full swing in all parts
of the

That eulslﬂe capital and enterprise
18 only waltlpg favorabie Opportunity
for mercantlle Investment in Duluth
is shown by the commissiogs that
have been received by the real estate
offices to watch for vacancies and
leases that are about to expire and
to obtaln such quarters as are needed,
it possible. There-1s a great demend
for high class business locations and
tbe number of Inquiries being recefved
by out-of-the-city people ls remark-

R. H. Rathbun two lots located on the
northwest corner of Superior street and
Twenty-elghth evenue east for $2,600.
AL E. Knight has sola to 2. T. Mul-
1in, of Washington, D. C. property on
the north side of Superior street be-
tween Fourth and FIfth avenues east
for $3,000.

3. C. Perry Las purchased from John
F. Lewis a Jot on the north side of Su-
perior street between Fourth and Fifth
avenues east for $3,500.

Benjamin Sher has purchased a
piece of property on the south side of

Fourth street between Elghth and
Ninth avenues east for §3.500, This
was formerly owned by the Westérn
Debenture & Realty company.

A, P. Johnson has purchased from
Ieaac Sjoberg s house and a lot with
$21% foet frontage at the corner of
Wilkins avenue and Oxford etreet,
Glen Avon for 33,500,

H. F. Walte has purchased from
Charles Beuglet a piece of property
32% by 105 feet on the north side of
Tourth street between Fifteenth and

Contirned on Page 18-

hof what it wes 3 year ago, This con-
fdition 1a not surprising. The fact ls,
.fwere the conditions reversed, there
would be ground for genuine surprise.
The early part of 1908 found the
country stiil in the grip of a financial
impd industrial depression. The banks
{'were not yet feeling very safe and

Teal estate business suffered
(moticeably. Even at that the volume
‘of real estate business transacted at
that very perfod was considered re-
‘markable and was In iteelt & great
argument for the stabillty of real
festate, even in times when all other
tmecurlties suffered notably.

comparison of the number of
mortgages fled with the register of
deeds shows the same satixfactory re-
,¥ival of busivess and anticipation of
ithe future. In the first six months
'gmxod of this year 1,701 mortgages
iwere filed at the register of deeds
office as compared with 1,140 tn the
first half of Jast year. The real estate
mortgages filed ara generally records
of money ralsed-for the purchase or
improvement of rroperty and the more
borrowers there are, the more enter-
prises are under way and there is
& healthier volume of real estate gud
“building business.

The filing of mortgages s no evi-
.dence that the people are herd up.
YA real estate man esplains that when
he people are placing mortgages it
s the same as when the city Is lssu-
A8g bonds. It means they anticipate
’that the future has 0od business and
.development in it and they want to
take advantage of the improved con-

There #till i3 an actlve absence of
enything like a speculative element
4n the real estate business. Without
Jepeculation there ¢dn be nothing in
:the way of a real estate boom. In
boom times when speculation is rife
one plece of property may change
hands three, four or more times in
@ year. Only the curb stone dealer
swith his office in his hat, who de-
pends entirely on commissions
sales, hopes for a rea] estate boom.
The offices which do g loan and Insur-
ance business along with real estate

And their general business good 1in |
times’ lke these and they are well |

satisfied to have present conditions
continye. The clty is growing satls-|
factorily. Bullding 15 going on apace.
JWhere there have been Increases in
the valuo of Jots and other property,
there has been good and substantial
Teason for it. In speculative times
propertles 1ake on added prices which
people are willlng 1o pay rather than
added values, Those who have large
nroperw interests and who have in

‘welfare of the city, rather
umn peuunul and selfish Interests,
hope present satisfactory
gTowing condmons will not devetop
into & boom, as booms are only tem-
porary and the reaction s very detri-
mental. -

Considering that the “dog days” are
‘here the real estate market during
the week just ended has been more or
less: active. The demand for propeny
to be held for the income from the
investment s still marked. while tha
call for resldence property s good.
There is no scarcity of money in the
anarket, as shown by the low rate of
nterest charged for money Invested
1n rea] estste. There 1s nothing in
the congditlons of the past two weeks
avhich is dlscouraging in the view of
the bankers and they expect a de-
«cided revival when the vacation and
‘outdoor season 13 over. The list of
transfers show that there were many
#ales of the smaller class made. Much
.money 18 still being ‘used {n building
'aper&tlona and much sactivity. is noted

\sepatruction. This branch of the |

on

able. sre now sami-
menced or proposed will change the
sltuation some. Thera will be many
shiftings in locatlons by those seek-
ing larger quarters in the next year
and {z the shifting many who hava
beeri wanting to open mercantile
houses in Duluth wlll be able to se-
cure~ accommodations.
Some of the Sales,

Alice N. Whiton has purchased from
W. C. Lounsberry a house and ot on
the north side of Fourth sireet bes
tween Twenty-first and Twenty.second
avenues east, for $5200.

M. P. Hazelton has purchased from
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Bixteenth avenues east.
was 31100,

‘The price

1L Y. Josephs has purchased from

A W.

Hartman the 50-fot Jot and bdrick

Tesidence on the southwest corner of
Superior street and Twelfth avenue

east for $11,725.
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